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PRELIMINARY REVENUE LIMIT WORKSHEET 
2023-2024



2019 2020 2021 2022 2023

Village of Prentice $29,442,000.00 $28,710,400.00 $30,438,400.00 $34,854,100.00 $34,874,671.31

Township of Prentice $51,553,100.00 $50,118,800.00 $49,212,700.00 $59,395,300.00 $59,430,355.83

Township of Catawba $2,559,786.00 $2,640,629.00 $2,517,464.00 $2,750,017.00 $2,751,640.09

Township of Hackett $20,765,162.00 $20,146,348.00 $20,302,329.00 $23,731,788.00 $23,745,794.79

Township of Hill $28,012,456.00 $29,232,379.00 $29,121,593.00 $33,049,400.00 $33,068,906.16

Township of Ogema $66,295,800.00 $64,127,300.00 $63,389,700.00 $75,594,000.00 $75,638,616.51

Township of Spirit $17,021,695.00 $17,558,378.00 $17,761,744.00 $19,845,136.00 $19,856,848.84

Township of Knox $35,279,600.00 $33,779,400.00 $35,558,500.00 $39,852,800.00 $39,876,321.60

Township of Lynne $34,000,300.00 $36,103,800.00 $38,215,700.00 $44,288,000.00 $44,314,139.31

Township of Somo $19,551,000.00 $19,750,500.00 $21,707,200.00 $24,514,200.00 $24,528,668.56

$304,480,899.00 $302,167,934.00 $308,225,330.00 $357,874,741.00 $358,085,963.00

2019 2020 2021 2022 2023

Village of Prentice $299,422.94 $273,999.54 $289,913.78 $278,860.95 $163,201.85

Township of Prentice $524,291.18 $478,311.97 $468,731.61 $475,210.38 $278,114.22

Township of Catawba $26,032.83 $25,201.01 $23,977.85 $22,002.36 $12,876.76

Township of Hackett $211,180.15 $192,267.96 $193,371.70 $189,873.47 $111,122.39

Township of Hill $284,884.59 $278,981.08 $277,371.72 $264,421.90 $154,751.51

Township of Ogema $674,223.32 $612,003.00 $603,761.95 $604,813.06 $353,963.47

Township of Spirit $173,109.37 $167,569.50 $169,173.62 $158,777.12 $92,923.36

Township of Knox $358,790.90 $322,375.86 $338,680.72 $318,854.59 $186,607.84

Township of Lynne $345,780.51 $344,558.92 $363,989.51 $354,339.77 $207,375.41

Township of Somo $198,832.21 $188,490.16 $206,752.54 $196,133.40 $114,786.02

$3,096,548.00 $2,883,759.00 2,935,725.00$             $2,863,287.00 $1,675,723.00

2019 2020 2021 2022 2023

For Operation 8.42021                   7.73371                7.74018 6.58099 4.67967

For Debt Service 1.74972 1.80985 1.78443 1.84142 1.50782

Total Levy Rate 10.16993                 9.54356                9.52461 8.42241 6.18749

EQUALIZED VALUATIONS 



SCHOOL DISTRICT OF PRENTICE

Total District Long-Term Indebtedness

Year Interest Principal Total Payment

2022-2023 262,881.26 290,000.00 552,881.26

2023-2024 239,932.00 $300,000.00 539,932.00

2023-2024

MUNICIPALITY % of Total

$ Operation

Village of Prentice 9.73919 $163,201.85

Township of Prentice 16.59667 $278,114.22

Township of Catawba 0.76843 $12,876.76

Township of Hackett 6.63131 $111,122.39

Township of Hill 9.23491 $154,751.51

Township of Ogema 21.12303 $353,963.47

Township of Spriit 5.54527 $92,923.36

Township of Knox 11.13596 $186,607.84

Township of Lynne 12.37528 $207,375.41

Township of Somo 6.84994 $114,786.02

SCHOOL DISTRICT TOTAL 100                     $1,675,723.00

LEVY RATE IN MILLS 4.67967

The chart above details the long-term debt schedule of the school district.  The school district made its first payment in 2018-2019 on the 

referendum debt in 2018.  Today, the district has a debt load of $6,004,495.68.  A school district may borrow up to ten percent of its equalized 

valuation.  The 2022-2023 valuation is approximately $358,085,963.00.This means that our district could be in debt up to $35,808,596.  We 

currently are using 17% of the allowable borrowing power.  The state contribution rate is changing as the value of property changes.  Other 

factors controlling the general aid picture are the total student enrollment in the district and revenue limit calculations.  This relationship between 

state aid and general property taxes will continue to change as these factors change. Thank you for incurring referendum building debt to make 

great changes. 

 

2023-2024 TAX LEVY DETAIL



BUDGET   2023 - 2024

SCHOOL DISTRICT OF PRENTICE

1025 TOWN STREET

PRENTICE, WISCONSIN

GENERAL FUND (FUND 10) REVENUES AND OTHER FINANCING SOURCES

BUDGET

2023-2024

LOCAL SOURCES

210TAXES $1,675,723.00

240PAYMENT FOR SERVICES $0.00

260NON-CAPITAL SALES $7,000.00

270SCHOOL ACTIVITIES (ADMISSIONS) $13,000.00

280INTEREST ON INVESTMENTS $5,000.00

290OTHER LOCAL REVENUE $7,650.00

OTHER WISCONSIN SCHOOL DISTRICTS

300PAYMENT FOR SERVICES $341,706.00

INTERMEDIATE SOURCES

500TRANSIT OF AIDS $48,846.00

STATE SOURCES

610STATE CATEGORICAL AIDS $75,000.00

620GENERAL STATE AID $2,570,277.00

630SPECIAL PROJECTS GRANTS $5,000.00

650SAGE GRANT $165,000.00

660PAYMENT IN LIEU OF TAXES $34,000.00

690OTHER STATE REVENUES $441,254.00

FEDERAL SOURCES

730SPECIAL PROJECTS GRANTS $277,030.00

750ESEA GRANTS $128,416.00

780OTHER ESEA GRANTS $40,000.00

790OTHER FEDERAL SOURCES $25,000.00

OTHER SOURCES

860COMP FOR SALE OF FIXED ASSETS $1,500.00

968DEBT PREMIUM $0.00

970ADJUSTMENTS $0.00

TOTAL FUND 10 REVENUES $5,861,402.00



EXPENSES AND OTHER FINANCING USES

BUDGET

2023-2024

INSTRUCTION

110000 UNDIFFERENTIATED CURRICULUM $ 1,338,026.00 

120000 REGULAR CURRICULUM $ 1,022,557.00 

130000 VOCATIONAL CURRICULUM $    257,190.00 

140000 PHYSICAL CURRICULUM $    204,123.00 

160000 CO-CURRICULAR ACTIVITIES $    121,866.00 

170000 GIFTED AND TALENTED PROGRAM $        1,000.00 

SUPPORT SERVICES

210000 PUPIL SERVICES $    107,594.00 

220000 INSTRUCTIONAL MEDIA $      84,362.00 

230000 GENERAL ADMINISTRATION $    321,715.00 

240000 BUILDING ADMINISTRATION $    301,898.00 

250000 BUSINESS ADMINISTRATION $ 1,002,450.00 

270000 INSURANCE & JUDGEMENTS $      85,600.00 

280000 DEBT SERVICES $        3,000.00 

290000 COMPUTER & OTHER SUPPORT SERVICES-CESA $    141,100.00 

NON PROGRAM TRANSACTIONS

410000 INTER-FUND OPERATING TRANSFERS $    588,339.00 

435000 INTER-FUND PAYMENT $    800,000.00 

492000 ADJUSTMENTS AND REFUNDS

TOTAL EXPENDITURES & OTHER FINANCING USES $ 6,380,820.00 

930000  FUND BALANCE -$519,418.00

Darrell Pierson, Board Clerk



Revenue Limit Maximum Revenue per Member

2023-24 Revenue Limit Maximum Revenue per Member

K-12 Districts

$11,459 average

Top 3:

$24,624

$18,464

$16,431

K-8 Districts

$12,328 average

Top 3:

$20,136

$18,242

$17,816

UHS Districts

$13,181 average

Top 3:

$16,162

$15,260

$13,781

https://www.jsonline.com/story/news/education/2024/01/25/wh

y-wisconsin-districts-are-closing-schools-going-to-

referendum/72323397007/

https://www.jsonline.com/story/news/education/2024/01/25/why-wisconsin-districts-are-closing-schools-going-to-referendum/72323397007/
https://www.jsonline.com/story/news/education/2024/01/25/why-wisconsin-districts-are-closing-schools-going-to-referendum/72323397007/
https://www.jsonline.com/story/news/education/2024/01/25/why-wisconsin-districts-are-closing-schools-going-to-referendum/72323397007/
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TYPES OF 
REFERENDUMS

https://rwbaird.adobeconnect.com/differenttypesofreferenda/
https://rwbaird.adobeconnect.com/differenttypesofreferenda/
https://rwbaird.adobeconnect.com/differenttypesofreferenda/
https://rwbaird.adobeconnect.com/differenttypesofreferenda/


OPERATIONAL 
REFERENDUMS

• https://rwbaird.adobeconnect.com/operationalreferend

um/

https://rwbaird.adobeconnect.com/operationalreferendum/
https://rwbaird.adobeconnect.com/operationalreferendum/


REFERENDUM????

Why does the Prentice School District need to go to an 

operational referendum?

1. Lack of state funding - there has been a 0% increase in 

ongoing per pupil funding authorization by the State of 

Wisconsin for three consecutive years 2021-2024 in 

conjunction with significant increases in inflation.



REFERENDUM????

Why does the Prentice School District need to go to an 

operational referendum?

2.  An increasingly competitive market - to remain a “high 

quality school district”- maintain our ability to attract and 

retain the best educators and staff in an increasingly 

competitive job market - we must offer competitive 

salaries and benefits.



REFERENDUM????

Why does the Prentice School District need to go to an 

operational referendum?

3. More local control - a referendum allows our 

community to take into our own hands the funding of 

our schools through local tax collections. Our School 

Board has the authority to reduce the amount taxed 

when the State of Wisconsin returns to fully funding 

public education.



REFERENDUM????

Why does the Prentice School District need to go to an 

operational referendum?

4. One-time funds do not sustain ongoing operations -

Staffing and benefits comprise 80% of our operating 

budget ($6M). While we appreciate one-time money, it 

does not cover our ongoing budget needs.



REFERENDUM????

Why does the Prentice School District need to go to an 

operational referendum?

5. The district has spent down its fund balance to help 

balance the 2023-2024 budget.  The fund balance will 

need to be increased to have adequate funds in case of 

any emergency at the school.



REFERENDUM????

What will the referendum funds be used for?

The funds from the referendum will allow us to keep the 

best educators in our classrooms and in our District.

They will be allocated to adjust educator pay based on 

inflation and competitive market salaries for Prentice 

School District educators, such as: teachers, 

paraprofessionals, school counselors, librarians, school 

psychologists, administrative assistants, custodians, 

principals, administrators, district support staff, food 

service staff, coaches, club advisors, roof projects and 

general operation of the school district.



REFERENDUM????

What is an operational referendum?

An operational referendum asks voters for permission to 

exceed the state-imposed revenue limit authority for the 

purpose of increasing revenue to fund school operations. 

The Board of Education must approve going to 

referendum, along with the question that would appear 

on an election ballot for taxpayers to vote on.



REFERENDUM????

What is a revenue limit?

Wisconsin Act 16 implemented revenue limits beginning 

with the 1993-94 school year. A district's revenue limit is 

the maximum amount of revenue that may be raised 

through state general aid and property tax.

https://rwbaird.adobeconnect.com/revenuelimits/

https://rwbaird.adobeconnect.com/revenuelimits/


REFERENDUM????

Can the Prentice School District do more to generate 

revenue or apply for grant funding?

While the Prentice School District does receive funding 

from the federal government for specific purposes and 

grants for programmatic expenses, there are very few 

allowable options for Wisconsin public schools to 

generate funds outside of property tax revenue. In 

addition, funding sources such as grants, donations and 

programmatic revenues are not typically recurring 

sources and/or the magnitude of dollars needed to 

sustain our operational expenses.



REFERENDUM
2024

When is our next referendum?
Tuesday, April 2, 2024

Shall the Prentice School District be authorized to 
exceed state revenue limits by $1,800,000 
recurring, in order to maintain School District 
programs and operations.



Why do School Districts need to go to an 

operational referendum?



WHY DOES 
PRENTICE NEED 
TO GO TO AN 
OPERATING 
REFERENDUM?

Wisconsin Act 16 implemented revenue limits beginning 

with the 1993-94 school year.  A district’s revenue limit is 

the maximum amount of revenue it may raise through 

state general aid and property taxes. As fixed costs and 

expenses continue to increase and state funding and 

revenue limits continue to decrease, the Prentice School 

District will have a projected budget shortfall of over $ 

1,000,000 next school year. Pursuant to WI state law, we 

must go to a referendum to exceed the revenue limit.



Per Pupil Adjustments Compared to Inflation
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$552.55 
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Revenue Limit Per Pupil Adjustment Under Prior Inflation Indexing 

Compared to Actual Change

 Inflation Index  Actual Increase  Cumulative Difference

Source: Legislative Fiscal Bureau Memo 11/8/2023





RECURRING 
REFERENDUMS

A district's revenue limit is increased by the amount of 

a voter-approved referendum to exceed the revenue 

limit on a recurring basis for which the current year is 

the first year of the exemption. The reason a recurring 

referendum is added only in the first year is that any 

prior-year recurring referenda amount, to the extent 

the district levied in the prior year, is already 

embedded in the levies included in the base revenue. If 

the full amount of the referendum-approved 

exemption was not levied in the prior year, 100 percent 

carryover would be eligible for entry in Line 8A above.



PRENTICE 
HISTORICAL 
MILL RATES



WHAT WILL 
HAPPEN IF THE 
REFERENDUM 
FAILS?

If the referendum fails the Prentice School District 
will have an average budget deficit of $1,370,000 
over the next 5 years and some very difficult 
decisions will need to be made on how to balance 
the budget. All aspects of the district will be 
impacted.



VOTE
Remember to Vote on Tuesday, April 2, 2024.  The future 

of the Prentice School District is at stake.
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